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$WHQDV %��:��&DQGLD �6��7HQWDFLyQ�
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3\WKDJRULRQ �6��7HQWDFLyQ�
3UHVLGHQW���7LWDQLD ���6HOHFFLyQ�
$WKHQV�$YHQXH ���6HOHFFLyQ�
=DIROLD ���6HOHFFLyQ�
&\SULD���7LDUH ���6HOHFFLyQ�
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ā�$VLVWHQFLD�GH�KDEOD�KLVSDQD�D�OD�OOHJDGD�
ā�7UDVODGRV�VHJ~Q�LWLQHUDULR�
ā���QRFKHV�GH�DORMDPLHQWR�HQ�$WHQDV�ORV�KRWHOHV�LQGLFDGRV�R�
VLPLODUHV�
ā���QRFKHV�GH�FUXFHUR�HQ�ODV�FDELQDV�LQGLFDGDV�
ā�9LVLWDV�LQGLFDGDV�HQ�HO�LWLQHUDULR�FRQ�JXtDV�GH�KDEOD�KLVSDQD�
ā�(QWUDGDV�GH�ORV�PRQXPHQWRV�LQGLFDGRV�HQ�HO�LWLQHUDULR�
ā�3DTXHWH�GH�EHELGDV�%OXH�³DOFRKyOLFDV´�HQ�ODV�FRPLGDV�
GXUDQWH�HO�FUXFHUR��YHU�SiJLQD�����
ā�7DVDV�GH�HPEDUTXH�\�SURSLQDV�GHO�FUXFHUR�LQFOXLGDV�
ā�6HJXUR�EiVLFR�GH�YLDMH�

2%6(59$&,21(6
ā�/D�VDOLGD�GHO����$EULO�QR�RSHUD�
ā�9HU�QRWDV�SiJLQDV����\����
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*UHFLD�\�7XUTXtD��&UXFHUR���GtDV
���GtDV������FRPLGDV GHVGH ������
'Ë$���6È% $7(1$6
/OHJDGD�D�OD�FDSLWDO�KHOHQD��$VLVWHQFLD�\�WUDVODGR�DO�KRWHO��
5HVWR�GHO�GtD�OLEUH�HQ�HVWD�FLXGDG�FRQ�XQD�KLVWRULD�GH�PiV�
GH�������DxRV�GH�DQWLJ�HGDG��'H�JUDQ� LPSRUWDQFLD�FXO�
WXUDO�HQ�OD�pSRFD�FOiVLFD�JULHJD�HQ�OD�5RPD�DQWLJXD�\�HQ�
OD�FXOWXUD�RFFLGHQWDO��FXQD�GH�OD�GHPRFUDFLD�\�GH�JUDQGHV�
SHUVRQDOLGDGHV�FRPR�DUWLVWDV��HVFULWRUHV�\�¿OyVRIRV�TXH�VH�
UHÀHMD�HQ�OD�DFWXDO�*UHFLD��$ORMDPLHQWR�

'Ë$���'20 $7(1$6
'HVD\XQR��3RU�OD�PDxDQD�YLVLWD��OD�3OD]D�GH�OD�&RQVWLWX�
FLyQ��HO�3DUODPHQWR��OD�%LEOLRWHFD�1DFLRQDO��OD�8QLYHUVLGDG�
\� OD� $FDGHPLD�� $O� SDVDU� SRU� OD� FDOOH� +HURGRX� $WWLFXV�
SRGHPRV�YHU�HO�H[�3DODFLR�5HDO��FXVWRGLDGR�SRU�ORV�SLQ�
WRUHVFRV�(Y]RQHV��HO�(VWDGLR�3DQDWHQDLFR��HO�7HPSOR�GH�
=HXV�\�HO�$UFR�GH�$GULDQR��(QWUDGD�D�OD�$FUySROLV�GRQGH�
YHUHPRV��ORV�3URSLOHRV��HO�7HPSOR�GH�$WHQHD�1LNH��HO�7HP�
SOR�JULHJR�GHO�(UHFWLRQ�FRQ�HO�SyUWLFR�GH�ODV�&DULiWLGHV�\�
HO�3DUWHQRQ��WHPSOR�GyULFR�GH�PiUPRO�EODQFR��7DUGH�OLEUH��
$ORMDPLHQWR�

'Ë$���/81ௐ$7(1$6ௐ 03
'HVD\XQR��0DxDQD�OLEUH�SDUD�GLVIUXWDU�GH�HVWD�FLXGDG��3RU�
OD�WDUGH��WUDVODGR�DO�SXHUWR��(PEDUTXH��&HQD�\�$ORMDPLHQ�
WR�HQ�HO�EDUFR��1RFKH�HQ�QDYHJDFLyQ�

'Ë$���0$5ௐ ௐ0<.2126 3&
'HVD\XQR��/OHJDGD�D�OD�LVOD�GH�0\NRQRV��'tD�OLEUH�SDUD�YL�
VLWDU�HVWD� LVOD�GHO�DUFKLSLpODJR�GH� ODV�&tFODGDV�HQ�HO�0DU�
(JHR��6XV�SOD\DV��ODV�WLHQGDV�\�VXV�ORFDOHV�HOHJDQWHV��DGH�
PiV�GH�ORV�FLHQWRV�GH�SHTXHxDV�FDSLOODV�TXH�VH�HQFXHQ�
WUDQ�SRU�WRGD�OD�LVOD�\��HVSHFLDOPHQWH��ODV�FDVDV�PHGLHYDOHV�
H� LJOHVLDV�GHO�.DVWUR� �FDVWLOOR�� TXH�VH�HULJHQ�HQFLPD�GHO�
PDU� IRUPDQGR�XQD�PXUDOOD��DVt�FRPR�VXV�FDUDFWHUtVWLFRV�
PROLQRV�GH�YLHQWR��0\NRQRV�HV�XQD�GH�ODV�PiV�FRVPRSR�
OLWDV��6RQ�GH�HVSHFLDO�LQWHUpV��OD�,JOHVLD�3DUDSRWLDQt��HO�0R�
QDVWHULR�GH�6DQ�3DQWDOHyQ�\�HO�0RQDVWHULR�GH�7XUOLDQL�HQ�
$QR�0HUD��3HQVLyQ�&RPSOHWD�\�$ORMDPLHQWR�HQ�HO�EDUFR�

'Ë$���0,eௐ ௐ0<.2126ௐ ௐ0,/26 3&
'HVD\XQR��/OHJDGD�D� OD� LVOD�GH�0LORV��7LHPSR� OLEUH�SDUD�
UHFRUUHU�HVWD�LVOD�GRQGH�VH�HQFRQWUy�OD�9HQXV�GH�0LOR��6RQ�
FDUDFWHULVWLFDV�VXV�FDVDV�FRORULGDV�\�GHVWDFDQ�OD�,JOHVLD�GH�
OD�6DQWLVLPD�7ULQLGDG��\�OD�HVSHFWDFXODU�YLVWD�GHVGH�HO�&D�
WLOOR��5HJUHVR�DO�EDUFR�\�HPEDUTXH��3HQVLyQ�&RPSOHWD�\�
$ORMDPLHQWR�HQ�HO�EDUFR��1RFKH�HQ�QDYHJDFLyQ�

'Ë$���-8(ௐ ௐ6$1725,1, �3&
'HVD\XQR�� /OHJDGD� D� OD� HVSHFWDFXODU� LVOD� GH� 6DQWRULQL��
'HVHPEDUTXH�\�YLVLWD�GH�OD�LVOD��(Q�SULPHU�OXJDU�HO�SXHEOR�
GH�0HJDORFKRUL��XQR�GH�ORV�PiV�DXWpQWLFRV�\�WUDGLFLRQDOHV�
FRQ�VX�DUTXLWHFWXUD�FDUDFWHUtVWLFD��6H�UHFRUUHQ�GLIHUHQWHV�
SXHEORV�KDVWD�OOHJDU�D�OD�ORFDOLGDG�GH�2LD��VLWXDGD�VREUH�HO�
ERUGH�GH�OD�FDOGHUD��GRQGH�VH�WHQGUi�WLHPSR�SDUD�UHFRUUHU�
ODV�FDOOHV�SDYLPHQWDGDV�HQ�PiUPRO��VXV�WLHQGDV��ORV�HGL¿�
FLRV�WDOODGRV�HQ�OD�URFD�\�VDFDU�IRWRJUDItDV�GH�HVWH�OXJDU�GH�
H[FHSFLRQDO�EHOOH]D�QDWXUDO��(PEDUTXH��3HQVLyQ�&RPSOHWD�
\�$ORMDPLHQWR�HQ�HO�EDUFR�

'Ë$���9,(ௐ ௐ6$1725,1, 3&
'HVD\XQR�� 'tD� OLEUH� SDUD� UHFRUUHU� HVWD� LVOD� GH� WDQ� VROR�
���.P���UHVXOWDGR�GH�XQD�HUXSFLyQ�YROFiQLFD��GH�XQD�EH�
OOH]D�VDOYDMH�\�~QLFD�FRQ�IRUPD�GH�PHGLD� OXQD�GHELGR�DO�
KXQGLPLHQWR�GH�OD�FDOGHUD�GHO�YROFiQ�\�URGHDGD�GH�LVORWHV��
6H�SLHQVD�TXH�HVWH�GHVDVWUH�HV�HO�RULJHQ�GHO�PLWR�GH� OD�
$WOiQWLGD��'H�VX�SDVDGR�OOHQR�GH�KLVWRULD�\�PRQXPHQWRV��
QRV�HQFRQWUDPRV�KR\�HQ�XQD� LVOD� UHERVDQWH�GH�SD]�\�DO�
PLVPR� WLHPSR� FRQ� JUDQ� RIHUWD� GH� RFLR� \� JDVWURQRPLD��
3HQVLyQ�&RPSOHWD�\�$ORMDPLHQWR�HQ�HO�EDUFR��1RFKH�HQ�
QDYHJDFLyQ�

'Ë$���6È%ௐ ௐ&5(7$ 3&
'HVD\XQR��/OHJDGD�D�+HUDNOLRQ�HQ�OD�LVOD�GH�&UHWD�\�YLVLWD�
LQFOXLGD�GH�OD�FLXGDG�\�ODV�UXLQDV�GHO�3DODFLR�GH�.QRVVRV��
TXH� HV� HO� PiV� LPSRUWDQWH� GH� ORV� SDODFLRV� PLQRLFRV� GH�
&UHWD��5HJUHVR�DO�EDUFR�\�HPEDUTXH��3HQVyQ�&RPSOHWD�\�
$ORMDPLHQWR�HQ�HO�EDUFR��1RFKH�HQ�QDYHJDFLyQ�

'Ë$���'20ௐ ௐ.86$'$6, 3&
'HVD\XQR��1DYHJDFLRQ�KDFLD�7XUTXtD�\�OOHJDGD�D�.XVDGDVL�
SDUD�UHDOL]DU�XQD�LQWHUHVDQWH�H[FXUVLyQ�GH���KRUDV�DSUR[L�
PDGDPHQWH�D� OD�]RQD�DUTXHROyJLFD�GH� OD�DQWLJXD�eIHVR��
GRQGH�HQFRQWUDUi�UHOLTXLDV�GH�OD�pSRFD�KHOHQtVWLFD��URPD�
QD�\�FULVWLDQD��GHVWDFDQGR�OD�%LEOLRWHFD�&HOVR�\�HO�7HDWUR��
$O�¿QDOL]DU�OD�H[FXUVLyQ�VH�GLVSRQGUi�GH�WLHPSR�OLEUH�HQ�HO�
ED]DU�FXELHUWR�GH�.XVDGDVL��SDUD�³UHJDWHDU´�HQ�ODV�FRP�
SUDV�GH�DOIRPEUDV��FXHUR��MR\DV�\�RWURV�UHFXHUGRV��(PEDU�
TXH��3HQVLyQ�&RPSOHWD�\�$ORMDPLHQWR�HQ�HO�EDUFR��1RFKH�
HQ�QDYHJDFLyQ�

'Ë$����/81�$7(1$6
'HVD\XQR�� /OHJDGD�DO� SXHUWR��'HVHPEDUTXH��7UDVODGR�DO�
KRWHO��'tD�OLEUH��(Q�HO�~OWLPR�GtD�HQ�HVWD�FLXGDG�SXHGH�YLVL�
WDU�HO�QXHYR�0XVHR�GH�OD�$FUySROLV�R�SDVHDU�\�GLVIUXWDU�GH�
OD�]RQD�GH�3ODND�FRQ�VXV�WLHQGDV�\�WDEHUQDV��SDUD�GHJXVWDU�
VX�H[FHOHQWH�JDVWURQRPtD��$ORMDPLHQWR�

'Ë$����0$5ௐ$7(1$6
'HVD\XQR��7LHPSR�OLEUH�KDVWD�OD�KRUD�GHO�WUDVODGR�DO�DHUR�
SXHUWR�SDUD�HPEDUFDU�HQ�YXHOR�TXH�OH�OOHYDUD�D�VX�SXQWR�
GH�GHVWLQR�\�)LQ�GH�QXHVWURV�VHUYLFLRV� ԏ
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