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3RORQLD�\�3DLVHV�%iOWLFRV

/OHJDGD�DO�DHURSXHUWR�GH�9DUVRYLD�\�WUDVODGR�DO�
KRWHO��$ORMDPLHQWR�

'HVSXpV�GHO�GHVD\XQR��YLVLWD�GH�9DUVRYLD��8Q�
DPELHQWH� HVSHFLDO� UHLQD� HQ� HO� FDVFR� DQWLJXR�
�6WDUH� 0LDVWR��� FRPSOHWDPHQWH� UHFRQVWUXLGR�
GHVSXpV�GH� OD�JXHUUD�\�UHFRQRFLGR�FRPR�3D�
WULPRQLR� GH� OD� +XPDQLGDG� SRU� OD� 81(6&2��
/DV�FDOOHMXHODV�HVWiQ�ERUGHDGDV�SRU�HGL¿FLRV�
GH� HQWUH� ORV� VLJORV�;9� \�;9,,,� \� URGHDGDV� GH�
UHVWRV� GH� PXUDOODV� FRQ� IRVDV� \� EDUEDFDQDV��
/D�3OD]D�GHO�0HUFDGR�HV�GH�JUDQ�EHOOH]D��/DV�
FRQVWUXFFLRQHV�TXH�ERUGHDQ�ODV�FDOOHV�TXH�IRU�
PDQ�OD�9tD�5HDO�VRQ�HQ�VX�PD\RU�SDUWH�HGL¿FLRV�
KLVWyULFRV��9LVLWD�SRU�GHQWUR�GHO�3DODFLR�5HDO��
TXH�D�OR� ODUJR�GH�VX�KLVWRULD�KD�VLGR�FRQVWDQ�
WHPHQWH�UHPRGHODGR�\�DPSOLDGR��)XH�OD�UHVL�
GHQFLD�GH� ORV� UH\HV�SRODFRV�\�GHVSXpV�GH� OD�
GLHWD��HO�3DUODPHQWR�SRODFR��'H�QXHVWURV�GtDV��
ODV�QXPHURVDV�VDODV�\�HO�JDELQHWH�GH�PiUPRO�
VRQ�XQ�WHVWLPRQLR�GHO�H[WUHPR�UH¿QDPLHQWR�GH�
HVWD�pSRFD��$�FRQWLQXDFLyQ�GDUiQ�XQ�SDVHR�SRU�
HO�SDUTXH�/D]LHQNL��$OPXHU]R�GXUDQWH�OD�H[FXU�
VLyQ��&HQD�\�DORMDPLHQWR��

'HVD\XQR�\�VDOLGD�KDFtD�7RUXQ��9LVLWD�JXLDGD�GH�
HVWD�FLXGDG�VLWXDGD�HQ�ODV�PiUJHQHV�GHO�UtR�9tV�
WXOD��7RUXQ�HV�HO�SXHEOR�QDWDO�GH�1LFROiV�&RSpU�
QLFR�H�LQFOXLGR�HQ�OD�OLVWD�GH�FLXGDGHV�3DWULPRQLR�
GH� OD�+XPDQLGDG�GH� OD�81(6&2�GHVGH�������
/D� FRPSRVLFLyQ�GH� OD� SOD]D�PD\RU� \� ODV� FDOOHV�
DG\DFHQWHV�VLJXHQ�VLHQGR�ODV�PLVPDV�TXH�KDFH�
����DxRV��$OPXHU]R� \� FRQWLQXDFLyQ� KDFtD�3R]�
QDQ��5HVWR�GH�OD�WDUGH�OLEUH�HQ�OD�FLXGDG��&HQD�
\�DORMDPLHQWR�

'HVD\XQR� \� YLVLWD� JXLDGD� GH�3R]QDQ� FRQ� JXtD�
ORFDO��$GPLUDUiQ� OD�&DWHGUDO�GH�2VWUyZ�7XPVNL�
�HQWUDGD�LQFOXLGD���OD�,JOHVLD�GH�6DQ�(VWDQLVODR�\�
GH�6DQWD�0DJGDOHQD�\�OD�YLHMD�3OD]D�GHO�0HUFDGR�
\�OHV�LPSUHVLRQDUi�HO�PDMHVWXRVR�D\XQWDPLHQWR�
TXH� SUHVLGH� HOHJDQWHPHQWH� OD�3OD]D�3ULQFLSDO��
$OPXHU]R�� 6DOLGD� KDFtD� :URFODZ�� OD� ©9HQHFLD�
SRODFDª��5HVWR�GHO�GtD�OLEUH��&HQD�\�DORMDPLHQWR�

'HVD\XQR�\�YLVLWD�JXLDGD�GH�:URFODZ��EHOOD�FLXGDG�
GRQGH�PiV�GH�����SXHQWHV�\�SDVDUHODV�DWUDYLHVDQ�
HO�2GHU�\�VXV�UDPL¿FDFLRQHV��(Q�HO�FHQWUR�GH� OD�
*UDQ�3OD]D��5\QHN��HVWi�HO�D\XQWDPLHQWR�JyWLFR�
�5DWXV]���XQR�GH�ORV�PiV�JUDQGHV�GH�(XURSD��DX�
WpQWLFD�SHUOD�GH�OD�DUTXLWHFWXUD�SURIDQD�GH�6LOHVLD�
FRQ�VXV�SLQiFXORV�\�VX�UHORM�DVWURQyPLFR��9HUiQ�
WDPELpQ�OD�FDWHGUDO��REUD�PDHVWUD�GHO�JyWLFR��HQ�
WUDGD�12�LQFOXLGD���DVt�FRPR�OD�8QLYHUVLGDG��YLVLWD�
SRU�IXHUD���SRU�OD�TXH�SDVDURQ�QXPHURVRV�SUHPLRV�
1REHO��$OPXHU]R��&RQWLQXDFLyQ�D�&UDFRYLD��$�OD�
OOHJDGD�D�&UDFRYLD��YLVLWD�GHO�EDUULR� MXGtR��&HQD�
\�DORMDPLHQWR��2SFLRQDO��FRQ�VXSOHPHQWR��&HQD�
-XGtD�DFRPSDxDGD�FRQ�P~VLFD�WtSLFD��

'HVD\XQR�\�GtD�GHGLFDGR�D�OD�YLVLWD�GH�&UDFRYLD��
5HFRQRFLGD�FRPR�3DWULPRQLR�GH� OD�+XPDQLGDG�
SRU�OD�81(6&2��HV�XQD�GH�ODV�PiV�EHOODV�FLXGD�
GHV�GHO�PXQGR��9LVLWD�GHO�FHQWUR�FRQ�OD�3OD]D�GHO�
0HUFDGR�\�GH�OD�IRUWDOH]D�GH�:DZHO��/D�DQWLJXD�
UHVLGHQFLD�GH�ORV�UH\HV�SRODFRV�TXH�HV�DO�WLHPSR�
FLXGDGHOD��FDVWLOOR�ÀRUHQWLQR�\�FDWHGUDO�JyWLFD��$O�
PXHU]R�HQ�HO�FXUVR�GH�OD�YLVLWD��5HVWR�GH�OD�WDUGH�
OLEUH�SDUD�FRPSUDV�R�SDVHDU�D�VX�DLUH�R�SDUD�UHD�
OL]DU�9LVLWD�2SFLRQDO��FRQ�VXSOHPHQWR��SRVLELOLGDG�
GH�KDFHU�XQD�H[FXUVLyQ�D�:LHOLF]ND�SDUD�YLVLWDU�ODV�
PLQDV�GH�VDO�JHPD��5HFRQRFLGDV�FRPR�3DWULPR�

QLR�GH�OD�+XPDQLGDG�SRU�OD�81(6&2�\�H[SORWDGDV�
GHVGH�HO�VLJOR�;,,,��HUDQ�WDQ�YDOLRVDV�TXH�IXHURQ�
IRUWL¿FDGDV�HQ�HO�VLJOR�;,9��/DV�PDUDYLOORVDV�VDODV��
GHSHQGHQFLDV�� FDSLOODV� \� HVWDWXDV� GH� OD� (GDG�
0HGLD��HVWiQ�XQLGDV�SRU�����NLOyPHWURV�GH�JDOH�
UtDV�H[FDYDGDV�D���QLYHOHV�TXH�DOFDQ]DQ�����PHWURV�
GH�SURIXQGLGDG��&HQD�\�DORMDPLHQWR�HQ�&UDFRYLD

'HVD\XQR�\�PDxDQD�OLEUH�HQ�&UDFRYLD��2SFLRQDO�
�FRQ�VXSOHPHQWR���SRVLELOLGDG�GH�KDFHU�XQD�9LVLWD�
D�$XVFKZLW]��FDPSR�GH�FRQFHQWUDFLyQ���$OPXHU]R�
\�VDOLGD�KDFLD�9DUVRYLD��&HQD�\�DORMDPLHQWR�

'HVD\XQR��'tD�OLEUH�SDUD�SDVHDU�SRU�HVWD�FLXGDG��
$ORMDPLHQWR��

'HVD\XQR��\�D�OD�KRUD�RSRUWXQD�WUDVODGR�DO�DHUR�
SXHUWR�GH�9DUVRYLD�SDUD�VDOLU�HQ�YXHOR�D�9LOQLXV�
�YXHOR�1R�LQFOXLGR���/OHJDGD�D�9LOQLXV�\�WUDVODGR�
DO�KRWHO���&HQD�LQFOXLGD�HQ�HO�3DTXHWH�3OXV�3����
$ORMDPLHQWR�

'HVD\XQR��9LVLWD�SDQRUiPLFD�GH� OD�FLXGDG�PR�
GHUQD��\�WRXU�D�SLH�GHO�FDVFR�KLVWyULFR��/DV�F~SX�
ODV�EXOERVDV�RUWRGR[DV�VH�DOWHUQDQ�HQ�HO�SDLVDMH�
XUEDQR�FRQ�ODV�DOWDV�ÀHFKDV�\�FROXPQDWDV�GH�LJOH�
VLDV�FDWyOLFDV�\�SURWHVWDQWHV��(Q�QXHVWUR�SDVHR�
SRU� HO� PDJQt¿FR� FHQWUR� KLVWyULFR�� FRQWHPSOD�
UHPRV�OD�&DWHGUDO�GH�9LOQLXV�FRQ�VX�LPSRQHQWH�
HVWDPSD�QHRFOiVLFD�� OD� LJOHVLD� GH�6DQ�3HGUR� \�
6DQ�3DEOR�� OD� ,JOHVLD�GH�6DQWD�$QD�\� OD�GH�6DQ�
1LFROiV��OD�PiV�DQWLJXD�GH�/LWXDQLD��7DUGH�/LEUH�
\�DORMDPLHQWR���$OPXHU]R��&HQD�\�9LVLWD�D�7UDNDL�
LQFOXLGRV�HQ�HO�3DTXHWH�3OXV�3���3RVLELOLGDG�GH�
UHDOL]DU�XQD�H[FXUVLyQ�RSFLRQDO�D�7UDNDL��VLWXDGR�
D�SRFRV�NLOyPHWURV�GH�9LOQLXV�KD�VLGR�GHFODUDGR�

SDUTXH�QDFLRQDO��WDQWR�SRU�OD�EHOOH]D�QDWXUDO�GH�
VXV� ODJRV�\�ERVTXHV��FRPR�SRU� OD� LPSRUWDQFLD�
KLVWyULFD�GHO�OXJDU��VHGH�GHO�*UDQ�'XFDGR�GH�/L�
WXDQLD�\�FDSLWDO�GHO�SDtV�GXUDQWH�OD�(GDG�0HGLD��
(O�LPSRQHQWH�FDVWLOOR�HV�XQD�PDJQt¿FD�FRQVWUXF�
FLyQ�VLWXDGD�HQ�XQD�SHTXHxD�LVOD�HQ�HO�FHQWUR�GH�
XQ�LGtOLFR�ODJR��$ORMDPLHQWR�

'HVD\XQR�� 6DOLGD� KDFLD� 6LDXOLDL�� 3DUDGD� HQ� OD�
³&ROLQD� GH� ODV� &UXFHV´� GRQGH� ORV� SHUHJULQRV�
DFXGHQ�D�GHSRVLWDU�VXV�FUXFHV�\�URVDULRV�GHVGH�HO�
VLJOR�;,9��6DOLGD�KDFLD�5XQGDOH��$OPXHU]R��9LVLWD�
GHO�3DODFLR�GH�5XQGDOH�FRQVWUXLGR�HQ������SRU�
HQFDUJR�GHO�'XTXH�GH�&XUODQGLD��'HVWDFDQ�HO�
6DOyQ�'RUDGR��HO�6DOyQ�%ODQFR�\�OD�*UDQ�*DOHUtD��
DVt�FRPR�ORV�DSRVHQWRV�SULYDGRV�GH�ORV�'XTXHV��
6DOLGD�KDFLD�5LJD��$ORMDPLHQWR� �� �&HQD� LQFOXLGD�
HQ�HO�3DTXHWH�3���

'HVD\XQR��9LVLWD�GHO�0HUFDGR�&HQWUDO�GH�5LJD��
HO�PD\RU�PHUFDGR�GH�ORV�3DtVHV�%iOWLFRV�\�XQR�
GH� ORV�PD\RUHV� GH�(XURSD��6LWXDGR� HQ� SOHQR�
FHQWUR�GH�5LJD��$�FRQWLQXDFLyQ�KDUHPRV� OD�YL�
VLWD�SDQRUiPLFD�GH�5LJD��IXQGDGD�SRU�HO�DU]R�
ELVSR�GH�%UHPHQ�HQ�������&DSLWDO�GH�/HWRQLD�
LQGHSHQGLHQWH� D� SDUWLU� GH� ������ OD� FLXGDG� KD�
UHFREUDGR�VX�DQWLJXR�HVSOHQGRU��5HDOL]DUHPRV�
XQ�UHFRUULGR�SDQRUiPLFR�D�SLH�SRU�HO�FHQWUR�KLV�
WyULFR��$GPLUDUHPRV�ORV�PDJQt¿FRV�HGL¿FLRV�GH�
ORV�ULFRV�FRPHUFLDQWHV�KDQVHiWLFRV��DVt�FRPR�HO�
&DVWLOOR�GH�5LJD��DFWXDO�VHGH�GH�OD�3UHVLGHQFLD�
GH� OD� 5HS~EOLFD�� HO� DQWLJXR�&RQYHQWR� \�+RV�
SLWDO�GHO�(VStULWX�6DQWR��OD�FDWHGUDO�FDWyOLFD�GH�
6DQ�-DFRER�\�YLVLWDUHPRV� OD�&DWHGUDO�GH�5LJD�
FRQRFLGD� FRPR� HO� 'RPR� HV� OD� PD\RU� GH� ORV�
SDtVHV�EiOWLFRV��(V�FpOHEUH�SRU�VX�HVSHFWDFXODU�
yUJDQR��HO�PD\RU�GH�(XURSD�FRQ�FXDWUR�WHFODGRV�


9LDMH�VXMHWR�D�FOiXVXODV�HVSHFLDOHV�GH�FDQFHODFLyQ��&RQVXOWH�&RQGLFLRQHV�*HQHUDOHV�
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